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Ten Lives Cat Rescue Company 

{A Company Limited by Guarantee and not having Share Capital) 

Directors report 

The directors present their annual report and the unaudited financial statements of the company for the 
financial year ended 31 December 2024. 

Directors 

The names of the persons who at any time during the financial year were directors of the company are as 
follows: 

Ms Rosie McKenna 

Ms Margaret Murphy 

Ms Victoria Reid 

Principal activities 

Promoting cat welfare through TNR programe, rehoming stray or abandoned cats and actively engage with 
local com unities to further cat welfare 

Dividends 

During the financial year the directors have not paid any dividends or recommended payment of a final 
dividend. 

Accounting records 

The measures taken by the directors to secure compliance with the requirements of sections 281 to 285 of 
the Companies Act 2014 with regard to the keeping of accounting records are the implementation of 
necessary policies and procedures for recording transactions, the employment of competent accounting 
personnel with appropriate expertise and the provision of adequate resources to the financial function. The 
accounting records of the company are located at . 

This report was approved by the board of directors on 15 March 2025 and signed on behalf of the board by: 

Ms Rosie McKenna 

Director 
Ms Margaret Murphy 

Director 













Ten Lives Cat Rescue Company 

(A Company Limited by Guarantee and not having Share Capital) 

Balance sheet (continued) 

As at 31 December 2024 

These financial statements were approved by the board of directors on 15 March 2025 and signed on behalf 
of the board by: 

Ms Rosie McKenna 

Director 

Ms Margaret Murphy 

Director 

The notes on pages 9 to 13 form part of these financial statements. 





Ten Lives Cat Rescue Company 

(A Company Limited by Guarantee and not having Share Capital) 

Notes to the financial statements (continued) 

Financial year ended 31 December 2024 

Depreciation 

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, 
over the useful economic life of that asset as follows: 

If there is an indication that there has been a significant change in depreciation rate, useful life or 
residual value of tangible assets, the depreciation is revised prospectively to reflect the new estimates. 

Impairment 

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount 
being estimated where such indicators exist. Where the carrying value exceeds the recoverable 
amount, the asset is impaired accordingly. Prior impairments are also reviewed for possible reversal at 
each reporting date. 

When it is not possible to estimate the recoverable amount of an individual asset, an estimate is made 
of the recoverable amount of the cash-generating unit to which the asset belongs. The cash-generating 
unit is the smallest identifiable group of assets that includes the asset and generates cash inflows that 
are largely independent of the cash inflows from other assets or groups of assets. 

Government grants 

Government grants are recognised at the fair value of the asset received or receivable. Grants are not 
recognised until there is reasonable assurance that the company will comply with the conditions 
attaching to them and the grants will be received. 

Government grants are recognised using the accrual model and the performance model. 

Under the accrual model, government grants relating to revenue are recognised on a systematic basis 
over the periods in which the company recognises the related costs for which the grant is intended to 
compensate. Grants that are receivable as compensation for expenses or losses already incurred or for 
the purpose of giving immediate financial support to the entity with no future related costs are 
recognised in income in the period in which it becomes receivable. 

Grants relating to assets are recognised in income on a systematic basis over the expected useful life 
of the asset. Where part of a grant relating to an asset is deferred, it is recognised as deferred income 
and not deducted from the carrying amount of the asset. 

Under the performance model, where the grant does not impose specified future performance-related 
conditions on the recipient, it is recognised in income when the grant proceeds are received or 
receivable. Where the grant does impose specified future performance-related conditions on the 
recipient, it is recognised in income only when the performance-related conditions have been met. 
Where grants received are prior to satisfying the revenue recognition criteria, they are recognised as a 
liability. 



Ten Lives Cat Rescue Company 

{A Company Limited by Guarantee and not having Share Capital) 

Notes to the financial statements {continued) 

Financial year ended 31 December 2024 

Financial instruments 

A financial asset or a financial liability is recognised only when the company becomes a party to the 
contractual provisions of the instrument. 

Basic financial instruments are initially recognised at the transaction price, unless the arrangement 
constitutes a financing transaction, where it is recognised at the present value of the future payments 
discounted at a market rate of interest for a similar debt instrument. 

Debt instruments are subsequently measured at amortised cost. 

Where investments in non-convertible preference shares and non-puttable ordinary shares or 
preference shares are publicly traded or their fair value can otherwise be measured reliably, the 
investment is subsequently measured at fair value with changes in fair value recognised in profit or loss. 
All other such investments are subsequently measured at cost less impairment. 

Other financial instruments, including derivatives, are initially recognised at fair value, unless payment 
for an asset is deferred beyond normal business terms or financed at a rate of interest that is not a 
market rate, in which case the asset is measured at the present value of the future payments 
discounted at a market rate of interest for a similar debt instrument. 

Other financial instruments are subsequently measured at fair value, with any changes recognised in 
profit or loss, with the exception of hedging instruments in a designated hedging relationship. 

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of 
impairment at the end of each reporting date. If there is objective evidence of impairment, an 
impairment loss is recognised in profit or loss immediately. 

For all equity instruments regardless of significance, and other financial assets that are individually 
significant, these are assessed individually for impairment. Other financial assets or either assessed 
individually or grouped on the basis of similar credit risk characteristics. 

Any reversals of impairment are recognised in profit or loss immediately, to the extent that the reversal 
does not result in a carrying amount of the financial asset that exceeds what the carrying amount would 
have been had the impairment not previously been recognised. 

4. Limited by guarantee

5. 

6. 

The company has no share capital and is limited by guarantee. In the event of a wind up the members
are limited to a liability of €2 each

Operating (loss)/profit

Appropriations of profit and loss account

2024 2023 

€ € 
At the start of the financial year 11,474 4,327 
(Loss)/profit for the financial year (2,854) 7,147 

At the end of the financial year 8,620 11,474 





Ten Lives Cat Rescue Company 

(A Company Limited by Guarantee and not having Share Capital} 

Notes to the financial statements (continued} 

Financial year ended 31 December 2024 

10. Government grants

At the start of the financial year 

Grants received or receivable 

Grants repaid 

Released to profit or loss 

At the end of the financial year 

2024 

€ 

2023 

€ 

6,000 

1,100 

(7,100) 

The amounts recognised in the financial statements for government grants are as follows: 

Recognised in creditors: 

Deferred government grants due within one year 

Deferred government grants due after more than one year 

Recognised in other operating income: 

Government grants recognised directly in income 

Government grants released to profit or loss 

2024 2023 

€ € 

6,000 7,100 

6,000 7,100 

The company received a grant from the department of Agriculture, Food and Marine under Animal 
Welfare Grant Scheme 
The purpose of Grant is to Service Provision/Charitable activity: Animal welfare 
The Amount of the grant is €6000 which has been fully recognized as Income in the current year. 
The company has received no other public funding apart from the department of agriculture 

11. Approval of financial statements

The board of directors approved these financial statements for issue on 15 March 2025.
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